From: Klinglesmith,Todd E [mailto:Todd.Klinglesmith@edwardjones.com]
Sent: Thursday, July 16, 2015 2:51 PM

To: EBSA, E-ORI - EBSA

Subject: RIN 1210-AB32

Whomever it may concern,
Re: Proposed fiduciary rule

Although there are and can be abuses in any circumstance where services are provided to individuals in
exchange for a fee, it seems like an entire industry is being painted with a very broad brush under the
proposed new rules by the DOL. I've read and investigated many different opinions on this issue, and
keep coming back to one central question- how does limiting the advice available to individual
investors act in their best interest?

Many intelligent professionals utilize the expertise of financial professionals for their opinions, and it
appears as though this proposed rule will eliminate that avenue with nothing to replace it. | am
completely in favor of removing conflicts of interest, but if that might ultimately mean fee based investing
for everyone, | fail to see the logic in it. How would that help a retiree with a large position of company
held stock in their IRA? Currently, | can hold that security for a client with no cost to the client
whatsoever. How does their being forced to pay me benefit them in any way? How does the bank client
with a CD in an IRA benefit in any way from paying an annual percentage for that ownership? How does
a client with a ladder of individual bonds benefit at all from sacrificing some of their interest in order to
pay an annual fee?

This rule as it is written will most likely drive many newer advisors and smaller firms out of business. At
a time when more people want guidance and help, this rule will make it more difficult for them to do so.
Small businesses may have fewer options to offer their employees. | strongly encourage you to talk to a
representative census of American investors, and fully explain the impact of this new rule. | think you
might find that they want to maintain their choices in both how they invest, and from whom they are
able to receive their advice.

Sincerely,

Todd E. Klinglesmith AAMS
Todd.Klinglesmith@EdwardJones.com
3833 Charlestown Rd

New Albany, IN 47150

Phone 812-949-0667

Fax 866-462-7560

We appreciate your business, value your trust & respect your confidentiality

For administrative matters & to schedule an appointment, please contact:
Denise Boesche

Branch Office Administrator
denise.boesche@edwardjones.com

Todd Klinglesmith
Financial Advisor
Edward Jones

3833 Charlestown Road
New Albany, IN 47150


mailto:Todd.Klinglesmith@EdwardJones.com
mailto:denise.boesche@edwardjones.com

(812) 949-0667
www.edwardjones.com

If you are not the intended recipient of this message (including attachments) or if you have received this message in error, immediately notify
us and delete it as well as any attachments.

If you do not wish to receive any email messages from us, excluding administrative communications, please email this request

to messages@edwardjones.com along with the email address you wish to unsubscribe.

For important additional information related to this email, visit www.edwardjones.com/US_email_disclosure. Edward D. Jones & Co., L.P.
d/b/a Edward Jones, 12555 Manchester Road, St. Louis, MO 63131 © Edward Jones. All rights reserved.



mailto:messages@edwardjones.com
http://www.edwardjones.com/US_email_disclosure

